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Why Hyundai?
Hyundai CRADLE is Hyundai Motor’s venture capital and open innovation arm, which partners and
invests in prominent global startups to accelerate the development of advanced future

automotive technologies.
Hyundai CRADLE Tel-Aviv invests extensively in promising startups in Israel and builds
partnerships to evaluate technologies that will fit the strategic direction of Hyundai Motor Group.

What will be the best fit?
Hyundai are looking for startups and partners for Open Innovation projects and POCs, which may

later develop into an investment, depending on success. Hyundai have the network within
Hyundai’s business units to promote ideas, and the local ecosystem to execute the project in
Israel or any other site (Globally) via their variety of partner programs and POC Platform (Vehicle
converted to a testbed). Hyundai CRADLE's areas of focus are: In-cabin technologies ,Robotics ,
Aerodynamic Improvement Technology ,Visible Light Communication (VLC) technology ,Camera
Image analysis.

If you have any other groundbreaking technologies or products that do not fall within the
specified sectors, please do not hesitate to contact and share them with Hyundai!

What will you get:

Israel Innovation Authority will provide up to 50% of the Pilot expenses of the Israeli
company/startups, according to the program policy and guideline.

Hyundai CRADLE will provide in-kind services, expertise, and/or use of facilities. Examples for such
in-kind support can include:

Usage of unique facilities for beta-sites operations;

Usage of internal services, expertise, knowledge, or equipment;

Access to unique data, datasets, engines, devices, skills;

Experts' and consultants' time to guide, co-develop and, identify the parameters of the
product/technology for testing or potential use cases;

Program outline:

First stage (EOI)- Israeli companies and startups are encouraged to submit their Expression of
Interest (EOI) forms. Hyundai will carefully evaluate these submissions and select those with
whom they wish to advance to the next stage (Click here for the form) EOI Deadline for this call is
July 21%, 2024.

Final submission: Once selected, you will collaborate closely with the Hyundai team to complete

all proposal forms. These finalized proposals should then be uploaded to the Israel Innovation
Authority's (lIA) online system. Please adhere to the lIA's provided instructions and ensure timely
submission.

key details you need to know:

The product should be highly innovative with significant commercial potential.
In addition to the local application, a collaboration agreement contract between Hyundai and the

startup must be signed.

The grant is based on royalty and the Israel Innovation authority policy and tracks.
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