
-DSDQ�,VUDHO�5	'�&RRSHUDWLRQ�3URJUDP

�WK�&DOO�IRU�3URSRVDOV
/DXQFK�'DWH����������

([SUHVVLRQ�RI�,QWHUHVW�'HDGOLQH� ���������
)XOO�$SSOLFDWLRQ�'HDGOLQH�����������

$�ELODWHUDO�IUDPHZRUN�SURYLGLQJ�ILQDQFLDO�VXSSRUW�IRU�FROODERUDWLYH�
LQGXVWULDO�5	'�3URMHFWV�EHWZHHQ�-DSDQHVH�DQG�,VUDHOL�FRPSDQLHV

�� $ERXW�WKH�3URJUDP�

:LWK� WKH� JRDO� RI� SURPRWLQJ� LQGXVWULDO� 5	'� FRRSHUDWLRQ� EHWZHHQ� -DSDQHVH�
DQG� ,VUDHOL� FRPSDQLHV�� D� 0HPRUDQGXP� RI� &RRSHUDWLRQ� ZDV� VLJQHG� LQ� -XO\�
�����EHWZHHQ� WKH� -DSDQHVH�0LQLVWU\�RI�(FRQRP\��7UDGH�DQG� ,QGXVWU\� �0(7,��
DQG� WKH� ,VUDHOL�0LQLVWU\�RI� (FRQRP\� �02(��� 7KLV� DJUHHPHQW�� WRJHWKHU�ZLWK� D�
FRPSOLPHQWDU\� DJUHHPHQW� VLJQHG� EHWZHHQ� WKH� PLQLVWULHV·� LPSOHPHQWDWLRQ�
ERGLHV� ² 0$7,023�� WKH� ,VUDHOL� ,QGXVWU\� &HQWHU� IRU� 5	'� LQ� ,VUDHO� �FXUUHQWO\�
NQRZQ�DV�WKH�´,VUDHO� ,QQRYDWLRQ�$XWKRULW\µ���DQG�1('2�� WKH�1HZ�(QHUJ\�DQG�
,QGXVWULDO�7HFKQRORJ\�'HYHORSPHQW�2UJDQL]DWLRQ� LQ� -DSDQ�² VHUYH�DV�D�EDVLV�
IRU�WKH�-DSDQ�,VUDHO�5	'�&RRSHUDWLRQ�3URJUDP��7KH�SURJUDP�SURYLGHV�,VUDHOL�
DQG� -DSDQHVH� FRPSDQLHV� DFFHVV� WR� JRYHUQPHQW� IXQGLQJ� IRU� FROODERUDWLYH�
UHVHDUFK� DQG� GHYHORSPHQW� �5	'�� SURMHFWV� DLPHG� DW� WKH� GHYHORSPHQW� RI�
SURGXFWV�RU�SURFHVVHV� OHDGLQJ� WR� FRPPHUFLDOL]DWLRQ� LQ� WKH�JOREDO�PDUNHW�� DV�
ZHOO�DV�DVVLVWDQFH�LQ�ORFDWLQJ�5	'�SDUWQHUV��

7KLV� ELODWHUDO� IUDPHZRUN� LV� MRLQWO\� LPSOHPHQWHG� DQG� SURPRWHG� E\� 1('2��
XQGHU� WKH�0LQLVWU\�RI�(FRQRP\��7UDGH�DQG� ,QGXVWU\� �0(7,�� LQ� -DSDQ��DQG�WKH�
,VUDHO�,QQRYDWLRQ�$XWKRULW\�LQ�,VUDHO�

7KHVH� JXLGHOLQHV� DQG� LQIRUPDWLRQ� DUH� VSHFLILF� WR� WKH� -DSDQ�,VUDHO� 5	'�
&RRSHUDWLRQ� 3URJUDP�� IRU� SURMHFWV� VXEPLWWHG� XQGHU� WKH� RSHQ� &DOO� IRU�
3URSRVDOV� �&)3��� GXULQJ� ZKLFK� 1('2� DQG� WKH� ,QQRYDWLRQ� $XWKRULW\� LQYLWH�
-DSDQHVH�DQG� ,VUDHOL� FRPSDQLHV� WR�VXEPLW�SURSRVDOV� IRU� IXQGLQJ� IRU�ELODWHUDO�
LQGXVWULDO� UHVHDUFK� DQG� GHYHORSPHQW� �5	'�� SURMHFWV�� LQYROYLQJ� DW� OHDVW� RQH�
FRPSDQ\� IURP� HDFK� FRXQWU\�� ZKLFK� LQFOXGH� VFLHQFH� DQG� WHFKQRORJ\� �6	7��
GHYHORSPHQW�OHDGLQJ�WR�FRPPHUFLDO�VXFFHVV��VRFLDO�JRRG�DQG�EHQHILW�WR�ERWK�
FRXQWULHV�



�� &RPPRQ�5HTXLUHPHQWV�	�&ULWHULD�

,Q� RUGHU� WR� DSSO\� WR� RSHQ� FDOOV� IRU� SURSRVDOV�� FRPSDQLHV� DQG�SURMHFWV�PXVW�
PHHW�WKH�IROORZLQJ�FULWHULD��

D� $W� OHDVW� RQH� VFLHQFH� DQG� WHFKQRORJ\� FRPSDQ\� IURP� HDFK� RI� WKH�
UHVSHFWLYH�FRXQWULHV��IXOILOOLQJ�WKH�FRPSDQ\�HOLJLELOLW\�FULWHULD�PHQWLRQHG�
EHORZ�� VKRXOG� H[SUHVV� D� GHVLUH� WR� FRRSHUDWH� LQ� WKH� UHVHDUFK� DQG�
GHYHORSPHQW�RI�D�QHZ�SURGXFW�RU�D�QHZ�SURFHVV��

E� 7KH� SURMHFW� PD\� LQYROYH� PRUH� WKDQ� RQH� FRPSDQ\� IURP� HDFK� VLGH��
DFDGHPLF�UHVHDUFK HQWLWLHV�DUH�HOLJLEOH�WR�MRLQ�DV�VXE�FRQWUDFWRUV�RQO\��

F� 7KH� SURGXFW� VKRXOG� EH� KLJKO\� LQQRYDWLYH� ZLWK� VLJQLILFDQW� FRPPHUFLDO�
SRWHQWLDO�� 7KH� MRLQW� LQGXVWULDO� 5	'� SURMHFW� VKRXOG� DLP� DW� WKH�
GHYHORSPHQW� RI� SURGXFWV�SURFHVVHV OHDGLQJ� WR� FRPPHUFLDOL]DWLRQ� LQ�
WKH�JOREDO�PDUNHW��

G� &RPSDQLHV� DQG� SURMHFWV� IURP� DOPRVW� DOO� WHFKQRORJ\� ILHOGV� FDQ� DSSO\��
ZLWK� SUHIHUHQFH� IRU� SURMHFWV� LQ� WKH� ILHOGV� RI�� QHZ� HQHUJ\�� HQHUJ\�
FRQVHUYDWLRQ�� VPDUW� FRPPXQLW\�� HQYLURQPHQW� DQG� UHVRXUFH�
FRQVHUYDWLRQ� URERW� WHFKQRORJ\�� PDFKLQHU\� V\VWHPV� WHFKQRORJ\�� $,��
HOHFWURQLFV�� ,QIRUPDWLRQ� DQG� 7HOHFRPPXQLFDWLRQV�� PDWHULDOV� DQG�
QDQRWHFKQRORJ\� DQG� ZDWHU� WUHDWPHQW�� 3URMHFWV� IURP� WKH� /LIH� 6FLHQFH��
%LRWHFK�DQG�0HGLFDO�ILHOGV�ZRXOG�EH�DEOH�WR�VXEPLW��LI�WKH\�DUH�UHODWHG�
WR� WKH� ILHOGV� WKDW� DUH� XQGHU�1('2·V� UHVSRQVLELOLWLHV� RU� VFRSH�RI�ZRUN�
ZKLFK� LV� PHQWLRQHG� DERYH� DQG� FDQ� EH� VHHQ� LQ� WKH� IROORZLQJ� OLQN��
KWWS���ZZZ�QHGR�JR�MS�HQJOLVK�LQWURGXFLQJBWGI��KWPO

H� 7KH�SURMHFW�SDUWQHUV�VKRXOG�DJUHH� LQ�DGYDQFH�RQ�WKH� ,3� ULJKWV�DQG�RQ�
WKH�FRPPHUFLDOL]DWLRQ�VWUDWHJ\�RI�WKH�SURGXFW�RU�SURFHVV�


x 1RWH�� )RU� WKH� VXEPLVVLRQ�SKDVH�� RQO\�DQ�/2,� �/HWWHU�RI� ,QWHQW��� D�
SUHOLPLQDU\� DJUHHPHQW� GUDIW�0R8� LV� UHTXLUHG�� KRZHYHU� WKH� ILQDO�
DJUHHPHQW� KDV� WR� EH� SUHVHQWHG� WR� WKH� IXQGLQJ� DXWKRULWLHV
IROORZLQJ�SURMHFW�DSSURYDO�

I� 7KH� SURMHFW� VKRXOG� GHPRQVWUDWH� WKH� FRQWULEXWLRQ� RI� WKH� SDUWLFLSDQWV�
IURP�ERWK�FRXQWULHV

J� 7KH�SURMHFW�PXVW�EH�EDODQFHG�EHWZHHQ�SDUWLFLSDQWV�DQG�VLJQLILFDQW� WR�
ERWK�SDUWQHUV�

K� 7KH� PD[LPXP� SURMHFW� SHULRG� LV� WZR \HDUV�� ,VUDHOL� DSSOLFDQWV� PXVW�
VXEPLW�D�QHZ�DSSOLFDWLRQ�IRU�UHQHZDO�RI�IXQGLQJ�RQ�D�\HDUO\�EDVLV��



$Q\� SDUWQHU� ZKRVH� FRRSHUDWLYH� 5	'� SURMHFW� LV� FRQVLVWHQW� ZLWK� WKH�
DIRUHPHQWLRQHG� FULWHULD� FDQ� DSSO\� WR� WKH� SUHVHQW� &DOO� IRU� 3URSRVDOV� LQ�
DFFRUGDQFH�ZLWK�WKH�QDWLRQDO�ODZV��UXOHV��UHJXODWLRQV�DQG�SURFHGXUHV�LQ�HIIHFW�

�� (OLJLELOLW\�

-DSDQHVH�$SSOLFDQWV��(OLJLEOH�DSSOLFDQWV�ZLOO�EH�-DSDQHVH�FRPSDQLHV�ZKLFK��LQ�
SULQFLSOH� KDYH�WKHLU�RZQ�5	' IDFLOLWLHV�LQ�-DSDQ�

,VUDHOL� $SSOLFDQWV�� (OLJLEOH� DSSOLFDQWV� ZLOO� EH� 5	'� SHUIRUPLQJ� ,VUDHOL�
UHJLVWHUHG�FRPSDQLHV�RSHUDWLQJ�LQ�,VUDHO�

�� )XQGLQJ�6XSSRUW�

)XQGLQJ� VXSSRUW� ZLOO� EH� SURYLGHG� WR� HDFK� SDUWQHU� WKURXJK� LWV� RZQ�
LPSOHPHQWLQJ�	�IXQGLQJ�RUJDQLVDWLRQ��HLWKHU�1('2�LQ�-DSDQ�RU�WKH�,QQRYDWLRQ�
$XWKRULW\�LQ�,VUDHO��LQ�DFFRUGDQFH�ZLWK�WKH�QDWLRQDO�ODZV��UXOHV��UHJXODWLRQV�DQG�
SURFHGXUHV�LQ�HIIHFW�

,Q�-DSDQ
�� )XQGLQJ�ZLOO�EH�SURYLGHG�LQ�WKH�IRUP�RI�D�FRQGLWLRQDO�JUDQW�WR�WKH�SURMHFWV�

VHOHFWHG�XQGHU�WKH�&DOO�IRU�3URSRVDOV��
�� 7KH�WRWDO�IXQGLQJ�IURP�1('2 ZLOO�QRW�H[FHHG������������IRU�D�VPDOO�RU�

PHGLXP�VL]H�FRPSDQ\��RI�WKH�HOLJLEOH DQG�DSSURYHG�FRVWV�RI�WKH�5	'��
�� :KHQ�D�SURMHFW�UHVXOWV�LQ�VDOHV�RI�D�SURGXFW��VHUYLFH�RU�SURFHVV��DOO�RU�SDUW�

RI� WKH� ILQDQFLDO� VXSSRUW� PXVW� EH� UHSDLG� WR� 1('2� IRU� �� \HDUV� DIWHU� WKH�
FRPSOHWLRQ� RI� WKH� MRLQW� 5	'�� LQ� DFFRUGDQFH� ZLWK� WKH� DSSOLFDEOH�
UHJXODWLRQV�� ,I� WKH� SURMHFW� GRHV� QRW� UHVXOW� LQ� VDOHV�� QR� UHSD\PHQW� LV�
UHTXLUHG��
�� )RU�PRUH�LQIRUPDWLRQ�RQ�IXQGLQJ�FRQGLWLRQV��DSSOLFDQWV�VKRXOG�YLVLW�WKH�

ZHEVLWH� RI� 1('2�� KWWS���ZZZ�QHGR�JR�MS�NRXER�$7���B�������KWPO
�-DSDQHVH�

<
,Q�,VUDHO�
�� )XQGLQJ�ZLOO�EH�SURYLGHG�LQ�WKH�IRUP�RI�D�FRQGLWLRQDO�JUDQW�IURP�WKH�5	'�

)XQG�RI�WKH�,QQRYDWLRQ�$XWKRULW\�WR�WKH�SURMHFWV�MRLQWO\�VHOHFWHG�XQGHU�WKH�
&DOO�IRU�3URSRVDOV��

�� 7KH� WRWDO� IXQGLQJ� IURP� WKH� ,VUDHO� ,QQRYDWLRQ� $XWKRULW\� ZLOO� QRW� H[FHHG�
����RI�WKH�HOLJLEOH�DQG�DSSURYHG�FRVWV�RI�WKH�5	'�IRU�D�RQH�\HDU�SHULRG��



LQ� DFFRUGDQFH�ZLWK� WKH�QDWLRQDO� ODZV� DQG� UHJXODWLRQV�RI� WKH�5	'� )XQG��
,VUDHOL� DSSOLFDQWV� DUH� HQFRXUDJHG� WR� UHDSSO\� IRU� IXQGLQJ� IRU� \HDU� WZR�
SURMHFW�VXSSRUWV LQ� OLQH�ZLWK�WKH�GXUDWLRQ�DJUHHG�EHWZHHQ�-DSDQHVH�DQG�
,VUDHOL�DSSOLFDQWV��

�� :KHQ� D� SURMHFW� UHVXOWV� LQ� VDOHV� RI� D� SURGXFW�� VHUYLFH� RU� SURFHVV�� WKH�
ILQDQFLDO�VXSSRUW�PXVW�EH�UHSDLG�WR�WKH�,QQRYDWLRQ�$XWKRULW\ DFFRUGLQJ�WR�
LWV�UHJXODWLRQV��LQ�JHQHUDO�� UR\DOWLHV�DUH�SDLG�DW�UDWHV�EHJLQQLQJ�DW����RI�
VDOHV��GHSHQGLQJ�RQ�YDULRXV�FULWHULD��5R\DOWLHV�DUH�SD\DEOH�XQWLO������RI�
WKH�DPRXQW�RI�WKH�JUDQW�KDV�EHHQ�UHSDLG�ZLWK�LQWHUHVW�DV�SURYLGHG�LQ�WKH�
DSSOLFDEOH� UHJXODWLRQV��� ,I� WKH� SURMHFW� GRHV� QRW� UHVXOW� LQ� VDOHV�� QR�
UHSD\PHQW�LV�UHTXLUHG��

�� )RU�PRUH� LQIRUPDWLRQ�RQ� IXQGLQJ� FRQGLWLRQV�� DSSOLFDQWV� VKRXOG� YLVLW� WKH�
ZHEVLWH� RI� WKH� ,QQRYDWLRQ� $XWKRULW\��
KWWSV���LQQRYDWLRQLVUDHO�RUJ�LO�SURJUDP�����

�� 7KH�$SSOLFDWLRQ�3URFHVV�

7R� HQVXUH� WKH� HIIHFWLYH� GHOLYHU\� RI� WKH� &)3� DQG� UHLQIRUFH� WKH� SULQFLSOHV� RI�
ELODWHUDO�SDUWQHUVKLS��1('2�DQG�WKH�,QQRYDWLRQ�$XWKRULW\�HPSOR\�D�MRLQW��WZR�
VWHS�DSSOLFDWLRQ�SURFHVV�IRU�HDFK�&DOO�IRU�3URSRVDOV�

6WHS����([SUHVVLRQ�RI�,QWHUHVW��(2,��)RUP�± 'HDGOLQH� ���������

$SSOLFDQWV�WKDW�LQWHQG�WR�VXEPLW�D�IXOO�DSSOLFDWLRQ�IRU�IXQGLQJ�DUH�UHTXHVWHG�WR�
LQIRUP� WKH� SURJUDP�PDQDJHUV� E\� ILOOLQJ� RXW� DQ� ([SUHVVLRQ� RI� ,QWHUHVW� �(2,��
IRUP� DW� OHDVW� RQH ZHHN� SULRU� WR� IXOO� DSSOLFDWLRQ VXEPLVVLRQ� ² E\� ��UG RI�
$SULO�� ������7KH�(2,�SURYLGHV�D�EULHI� VXPPDU\�RI� WKH�SURSRVHG�SURMHFW�DQG�
LQWURGXFWLRQ�WR�WKH�SURMHFW�DSSOLFDQWV��DOORZLQJ�SURJUDP�PDQDJHUV�WR�FRQILUP�
WKDW�WKH�DSSOLFDQWV�PHHW�WKH�EDVLF�SURJUDP�FULWHULD�DQG�DUH�HOLJLEOH�WR�VXEPLW�
D� IXOO�DSSOLFDWLRQ�E\� WKH�&)3�GHDGOLQH�� � ,W� LV�SUHIHUUHG� WKDW�DSSOLFDQWV� VXEPLW�
WKLV�IRUP�DV�VRRQ�DV�SRVVLEOH��HYHQ�SULRU�WR�WKH�GHDGOLQH��

7KH�(2,�)RUP�PXVW�EH�VHQW� LQ�VRIWFRS\�YLD�HPDLO�VLPXOWDQHRXVO\�WR�ERWK�WKH�
,PSOHPHQWLQJ�2UJDQLVDWLRQV�² 1('2�LQ�-DSDQ�DQG�WKH�,QQRYDWLRQ�$XWKRULW\�LQ�
,VUDHO�� ZLWKLQ�WKH�GHDGOLQH�RI�WKH�SDUWLFXODU�FDOO�SHULRG��%RWK�SURMHFW�SDUWQHUV�
VKRXOG�EH�FF·G�RQ�WKH�HPDLO�DQG�DJUHH�WR�WKH�(2,�FRQWHQW��

'RZQORDG�WKH�(2,



6WHS����)XOO�$SSOLFDWLRQ�� 'HDGOLQH� ���������

3DUWQHUV�PHHWLQJ� DOO� HOLJLELOLW\� FULWHULD� DQG�ZKRVH� (2,·V� DUH� DSSURYHG�ZLOO� EH�
LQYLWHG�WR�VXEPLW�WKH�)XOO�$SSOLFDWLRQ��%LODWHUDO�$SSOLFDWLRQ�)RUP��%$)����/HWWHU�
RI� ,QWHQW� �/2,�� �� 1DWLRQDO� 3URMHFW� 3URSRVDO� �133�� E\� WKH� )XOO� $SSOLFDWLRQ�
'HDGOLQH�² ��UG RI�$SULO�������

�� 7KH� %LODWHUDO� $SSOLFDWLRQ� )RUP� �%$)� VKRXOG�EH�ILOOHG�RXW�
E\�%27+� WKH� -DSDQHVH�DQG� ,VUDHOL�SURMHFW�SDUWQHUV� WRJHWKHU�
LQ� (QJOLVK�� 7KH� IRUP� LQFOXGHV� LQIRUPDWLRQ� RQ� ERWK� SURMHFW�
SDUWQHUV� DQG� WKHLU� FRQWULEXWLRQ� WR� WKH� FROODERUDWLYH� SURMHFW���
%RWK� FRPSDQLHV� DUH� UHTXLUHG� WR� VLJQ� WKH� IRUP�� LQ� RUGHU WR�
LQGLFDWH�WKHLU�PXWXDO�DJUHHPHQW�RQ�WKH�SURMHFW�FRQWHQW�DQG�
JRDOV��

'RZQORDG�WKH�%$)

�� 7KH�/HWWHU�RI�,QWHQW��/2,��LV�D�OHWWHU�RU�0R8�VLJQHG�EHWZHHQ�
WKH� WZR� SURMHFW� SDUWQHUV�� EULHIO\� QRWLQJ� WKHLU� SODQV� IRU� WKH�
MRLQW�SURMHFW�DQG�VSHFLILFDOO\�QRWLQJ�WKHLU�SODQV�IRU�,3�VKDULQJ��

�� 7KH� 1DWLRQDO� 3URMHFW� 3URSRVDO� �133� LV� WR� EH� SUHSDUHG�
VHSDUDWHO\�E\�WKH�-DSDQHVH�DQG�,VUDHOL�SDUWQHUV��DFFRUGLQJ�WR�
WKH�SURFHGXUHV��IRUPV�DQG�UXOHV�WKDW�DSSO\�LQ�WKHLU�FRXQWU\�²
IRU�-DSDQHVH�FRPSDQLHV��EDVHG�RQ�WKH�UXOHV�DQG�LQVWUXFWLRQV�
RI�1('2��DQG�IRU� ,VUDHOL�FRPSDQLHV��EDVHG�RQ�WKH�UXOHV�DQG�
UHJXODWLRQV� RI� WKH� 5	'� )XQG� RI� WKH� ,QQRYDWLRQ� $XWKRULW\�
UHVSHFWLYHO\�� $SSOLFDQWV� DUH� UHTXLUHG� WR� IROORZ� WKH� ORFDO�
UHTXLUHPHQWV� DQG� XVH� WKH� SURYLGHG� DSSOLFDWLRQ� IRUPDW�ZLWK�
LQVWUXFWLRQV�DQG�VXEPLW�WKHLU�SURSRVDO��3URSRVDOV�WKDW�DUH�QRW�
LQ�WKH�DSSURYHG�IRUPDW�ZLOO�QRW�EH�DFFHSWHG��

,Q�-DSDQ��7KH�-DSDQHVH�SDUWQHU LV�UHTXLUHG�WR�VXEPLW�WKH�133�WR�
1('2 E\�SRVWLQJ�RU�GHOLYHU\�E\�KDQG�WR�WKH�IROORZLQJ�SODFH�RI�
VXEPLVVLRQ�

,QWHUQDWLRQDO�$IIDLUV�'HSDUWPHQW��1HZ�(QHUJ\�DQG�,QGXVWULDO�
7HFKQRORJ\�'HYHORSPHQW�2UJDQL]DWLRQ��
��)�08=$�.DZDVDNL�&HQWUDO�7RZHU�������2PL\D�FKR��6DLZDL�NX�

.DZDVDNL�&LW\��
.DQDJDZD����������-DSDQ



�3OHDVH�FRQWDFW�WKH�UHFHSWLRQ�RQ���)�LI�\RX�GHOLYHU�WKH�)33�E\�
KDQG��

,Q�,VUDHO��7KH�,VUDHOL�SDUWQHU LV�UHTXLUHG�WR�VXEPLW�WKH�DSSOLFDWLRQ�
IRUPV� RI� WKH� ,QQRYDWLRQ� $XWKRULW\·V� 5	'� )XQG�� LQ� DFFRUGDQFH�
ZLWK� WKH� ,QQRYDWLRQ� $XWKRULW\·V� UHJXODWLRQV� DQG� YLD� DQ� RQOLQH�
V\VWHP��$�VLJQHG�FRS\�RI� WKH�%LODWHUDO�$SSOLFDWLRQ�)RUP�VKRXOG�
EH�XSORDGHG�DV�ZHOO��

'RZQORDG�,VUDHO·V�5	'�)XQG ,QVWUXFWLRQV�	�)RUPV

7KH�%$)�	�/2,� VKRXOG�EH� VHQW� LQ� VRIWFRS\�YLD�HPDLO� VLPXOWDQHRXVO\� WR� ERWK�
WKH� ,PSOHPHQWLQJ� 2UJDQLVDWLRQV� ² 1('2� LQ� -DSDQ� DQG� WKH� ,QQRYDWLRQ�
$XWKRULW\�LQ�,VUDHO�² E\���UG RI�$SULO��������,Q�WKDW�HPDLO��WKH�SDUWQHUV�VKRXOG�
DOVR�FRQILUP�WKDW�WKH\�KDYH�VXEPLWWHG�WKHLU�133�VHSDUDWHO\�WR�1('2�DQG�WKH�
,VUDHO�,QQRYDWLRQ�$XWKRULW\��

1('2� DQG� WKH� ,QQRYDWLRQ� $XWKRULW\� ZLOO� DFNQRZOHGJH� WKH� UHFHLSW� RI� DOO�
DSSOLFDWLRQV�ZLWKLQ�ILYH�ZRUNLQJ�GD\V RI�UHFHLSW��

����(YDOXDWLRQ�DQG�6HOHFWLRQ��

1('2� LQ� -DSDQ� DQG� WKH� ,QQRYDWLRQ� $XWKRULW\� LQ� ,VUDHO� ZLOO� FDUU\� RXW� DQ�
LQGHSHQGHQW� HYDOXDWLRQ� RI� WKH� MRLQW� 5	'� DSSOLFDWLRQ� DQG� ZLOO� VHOHFW� WKH�
HOLJLEOH�SURMHFW�WR�EH�ILQDQFLDOO\�VXSSRUWHG�LQ�DFFRUGDQFH�ZLWK�WKHLU�6WDWH�/DZV�
DQG� 5HJXODWLRQV�� 7KH� VXFFHVVIXO� SURMHFWV� ZLOO� EH� MRLQWO\� VHOHFWHG� E\� WKH� WZR�
IXQGLQJ�RUJDQL]DWLRQV�DW� D� ´-RLQW�&RPPLWWHH�0HHWLQJµ�EDVHG�RQ� WKH�SURMHFW�
FULWHULD� DQG� UHTXLUHPHQWV� VSHFLILHG� LQ� WKH� DSSOLFDWLRQ� IRUP�� &RPSDQLHV�ZKR�
UHFHLYH� MRLQW�DSSURYDO�ZLOO�EH�QRWLILHG�E\�WKHLU� ORFDO� LPSOHPHQWLQJ�RU�IXQGLQJ�
DJHQF\��

3DUWLHV�ZKRVH�SURMHFWV�KDYH�EHHQ�VHOHFWHG�ZLOO�EH�LQIRUPHG�RI�WKH�UHVXOW�DQG�
WKH� DPRXQW� RI� IXQGLQJ� IRU� WKH� VXFFHVVIXO� SURMHFWV� E\� WKHLU� UHVSHFWLYH�
LPSOHPHQWLQJ�RUJDQL]DWLRQ�LQ�D�WLPHO\�PDQQHU��



�� 7LPHOLQH�

���&RQWDFW�,QIR�

&)3�/DXQFK )HEUXDU\��������
([SUHVVLRQ�RI�,QWHUHVW�3HULRG 7LOO�$SULO���������
'HDGOLQH�IRU�)XOO�$SSOLFDWLRQ�
�%$)���/2,�� 133��

$SULO���������

(YDOXDWLRQ�3HULRG� $SULO��� � E\�RU�DURXQG�-XO\������
-RLQW�&RPPLWWHH (QG�RI�-XO\�����
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